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BB LR, PR SRAR JIHUE S AEAT AL 2 5. PEAE RS BRI Rk AR
AR R T I T A AR DL i IR, EAVOUAIAE S AR b, AR — B 2 Bedd 4
WS AR BIH, CLEXAE SR B BEE S . B LR BB —HUR VRN ERIBRAS T # IX
SRIFNIBIENBIR AT, A — AN R EATE 2 TUE, RO A R, e
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o [ 26 B AN E ) =72 % (Lins, Servaes & Tamayo, 2017) XfMbfif T AHCHF 7T, #£ 2008 4E
2009 SR TN, LA E it WA ——RIAE L CSR I A R, BRI R A
BARAL S A A Bt 4% B T, BT 4L S AR LA R Al CSR WS Bh 1 At 2 W A A S b v (¥ A
M I, IX = AL H RN T 2008 4F 8 H “2009 4F 3 H 2 IA] 1673 FR A &x il 2 7] ) CSR e H-3E47 T 78 40T,
S FRAERE ] T — RAVE R S ARIRE (R A FHEEAEARD 0T RIL T FRgE R,
EERENLE W, CSRIMEI IR BRI I E R M. BAT S, XU 7R SR,
BB CSR VGBI S i db e TEAR M folk,  FAE FIZE VA AR BE R R B A R 20 R, MHE R &S
Z R, HERRMRACEEINE K AT MR ZH T . MBRILZ A, X TR, EEH El
H#AA], CSR VP4 ms i AV S m AR RE 7, Rl BYEIE. BT A I THIEE LG CSR VP4 B A
AV FE I B A ——3K R A SAZ R L B A S A, DUEE AR SE J Ae Jal B0 7% 35 A KUK o

FA I K BLAE FANPIAL 43 (Shiu & Yang, 2017) BORFACH A AEL: 41 s ok 1838 6 i SRR,
2 5l 2 SR RENE A ol (M B EE A BRI A A R FFSEAWIN . KR RO . A, RS
SRAE Al T ORI 5 R T SR B R T o ERIRRAR G A ARG R, BRI
T Ak CSR 2 5 BEARSCHR AN (HE/RETH AR Hh 1745 SRR im0 7 Bk dhie . AN,
SRR AR, RN O T CSR XA R R K MR AR 0, I H, SR Ak i
SRR 2 SR (0GR 7E G A2 2 7] LB 24 i i e £ L AR S e 28 SR oK B 7 T A i e 3
EI S RIS . BRI, ARLENS T CSR A KA M E 2 S R R A, fE AR S

Z: Lins, Karl V., Servaes, Henri & Tamayo, Ane. 2007, Social Capital, Trust, and Firm Performance: The Value of
Corporate Social Responsibility during Financial Crisis. The Journal of Finance, 8, 1785-1823.
Shiu, Yung-Ming & Yang, Shou-Lin, 2017, Does Engagement in Corporate Social Responsibility Provide Strategic
Insurance—|ike Effects? Strategic Management Journal, 38, 455-470.



ANCEIBS | 2017 4B@ A (CSR) 85 | R CSR it

WAL ST A B SRR R G0 R R <RIBS

—E LIk, AR CSR IARSERT T ARZ, At CSR 35 th i k XUBE, (HEs b, 2 RATIE N 4
Ak CSR I 5 &Rt 352 538 MM E R AR R R A e M. 56 BB MM =11%% (Cohen,
Holder—Webb & Khalil, 2017) iidxf3eEAME CMULATRSEK MBA 24 BT A5G, WFFiAl CSR 4555
MIME DRI, iR —— 4k CSR RGN TR S 5HEN NER RS LIIGE. @ X BB
55 LA YEBE R WAk CSR BRI 559, PLRARNABE TS, =A% 8RR T
NS BB A B POR S5 A R CSR RINE B HEOEL, XKUY 7 HREH WIF IEEE 2 S F R
W, EFEEAR T OCE AL CSR R, BRILLASL, XIS 5E IR PR 2 2 B A R R L
SR, ALK AR AEAE %A A CSR R LU (150 T

#%H . X CSREK “BhA” HIHE

TEAFRIGIEIPY, K CSR gy N Al H 8 553 P Aok 2, X2 CSR GBI sk T 5 B
P MR RAF 7 GATAY, IF R T el 5 8 AR R R SULREIR, AVAE CSR i3
Fr R T2 5 T R AN R ——IR1T, ANRITE 2N CSR TGS 2 3 7 £ 52 i AT EE A 0

TESLRTIRT o R, —26% 2RI, ML ERERERBNER, JEEE A CSR EIIEN & H XK
FONBNIE L A B —— X REEE, 2R PTREEM T = LAAEBL & (7 2R HEAT CSR ¥
. DUf72:# (Hildebrand, Demotta, Sen & Valenzuela, 2017) ETFHAIGAIIEMEINGET. 247 WA
PEHI AT P AR R EIR HEAT 1 5 AAITAT, RAGI W 9 0 Tk CSR Mk s B o B4 R R, fE
OB LEBAN AT R, 2wl AR & T AT CSR GBI 1., Fol e R = S A TAE [
W o LLBCAT 4R, 38 B8 @ aUHEAT CSR GBI A /] A3 B il S VR . sk b, & Aem
ROAET, REHE 7 S 10 ot — AN S R TR sOR g, A lbagt B S A e 35 1 s
Jiti 1 L% CSR i T

7Z: Cohen, Jeffrey, Holder-Webb, Lori & Khalil, Samer. 2017, A Further Examination of the Impact of Corporate
Social Responsibility and Governance on Investment Decisions. Journal of Business Ethics, 146: 203-218.
Hilderbrand, Diogo, Demotta, Yoshiko, Sen, Sankar & Valenzuela Ana, 2017, Consumer Responses to Corporate
Social Responsibility (CSR) Contribution Type. Journal of Consumer Research, 44, 738-758.
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Ait, WA—AFHRE, ERFNERBE I MILE CSR g sk, Btk i,
A S6F I (4 T R B AE SO . W, B T A BT E AR A CSR AT R At A — SRR BE
fdh. HREARZGWHHRE NN, CSRAF—2MfiE, RANE BRI M FE——X L frig
CSRYESIA T EMME, R RN THBANIER S, s s 4ol A7 78 1 B IE .

=fi%%# (Connors, Anderson-MacDonald & Thomson, 2017) &R /AFEIE, X LA [ At
AT TIRNIIWE L. B — RAVMISESG, %R TR I 288 0 CSR JE AR sl 4755 (0 PR 5BE 275 SR S T B i ——
BFEARE . MR, DRSS, SR, AV AeagIE IS FL 22 HAR R B CSR 5 BTS2 X i 47 [
S HAS R MALHITE T, BT CSR (IPREE 22 3 50 2 3 RN — PR AR BT RAE, X Rl 10 i 5 54
(¥ 485 Rt R AE AL LB CSR {Z B R 23ik B — R [m) — S0 B ERE . Bt)ilf v, EXMBUL T, flenr
DA 388 3 88 JBOR 38 1 T LR B3k LA R B S N AR 15 R TSR A VY S B AE T ) [ R AN it i
FhRCRIE R 2 AN AN 25 50, A B T S HZ AR AT 58 CSRAT AME R . SRS, IER
DR A %t CSR 5 A MESR I MRBEAS B, b 58 RO A3 FH SE MR 0F 56 N A 7 s m i 2l A6 3845 8

= CSRXt)EE5 R TR H &8

BT A A A R S AR S P R B AL oy o AU B T a0, A5 SR TR R B3 T 1Y
OEUEA, M E A E AT A . Bifi%3 (Flammer & Luo, 2017) MIBFAATE 7 AR EIE
HT CSR AR m A LIS 5%, JF HEMTAESINE FAT 0, Bty T8, mAT0e 7 erR,
V2 B TARSCHY CSR $R T+ ZRALE IR 555 Sy derh . 54 SENIMAL. 5201 F SE 45 5 AN I R s AR O &
ATl T CSR IUERTHREE I A TN RIE /), A CERS N T E5RARR, I B i T A i
THI T S AN 6 o

fEIE 510 30 R, MNASALRH AL TATH T P S TR N, —

paiig

B fEdt 2

TS i, MO ERWE S ST BT, £ =/E#& (Haski-Leventhal, Roza &

7%: Connors, Scott, Anderson—-MacDonald, Stephen & Thomson, Matthew, 2017, Overcoming the ‘Window Dressing’
Effect: Mitigating the Negative Effects of Inherent Skepticism Towards Corporate Social Responsibility.
Journal of Business Ethics, 145: 599-621.

Flammer, Caroline & Luo, Jiao, 2017. Corporate Social Responsibility as An Employee Governance Tool: Evidence
from a Quasi—Experiment. Strategic Management Journal, 38, 163-183.
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Meijs, 2017) Bk, XFPELLE CSRBFTCH KA KM RRME, [FIREXT CSR MES UM SR T8 1.
EABATRIRT SR, 456 TALS SUEMM AN, BB h 517k, T L TumEpE” , 2R
BE TIRMSTHME BT HRILSTUE. BTN ST SRAE 2 5T, KX SR 3 1
S THUEBAT 702K =A% Ny, K TR 5L TR [F) — NRE R rhons 47 B A MV AH 5C CSR g — 3501k,
DL R 6t U7 AT B 72 A 2 R T 5 AR B i, — B BT S Sk S ST AT A Z IR AR R — 5
e ES R T2 AP A EERs R, HESFEEHTAIRE.

CSR & FE N LZF AL —ANFER LEBSHT I TAE KA. PiAI2%# (Risi & Wickert, 2017) J@idxfEs[E
ok CSR A FBEATEVE MM, KRB e AL i BEAL S B bR A5 HAT “XFRME” X — . — MU
BRI R, BEH CSR ZE Al b il FE AL AW HEERITLE , CSR G BREN IR M4 B T LBV % . WAL %
FINN, RAEE LA SHI A BAE— SR 150 T B “IERRRIE” o @ SRR T, AbATR I,
£ CSRIE RN, 12 H T8 EIR ML F 8 CSR 23 N WAL h g #e 2] 1 ih%, EIR—LE CSR &
BRI AR, (EEARI S, A AR AE CSR I BEAL LAzl TR « HRia %
7 o FWRBLT AR BAEHANKE R IRAGWIN N AT S E “5%7 5L, FHEET,
Ak CSR il BEAL A4, CSR 28 33 N1 B B agft 22 ok 55

#FH0: CSRLEFETN “KF1E”

2 20 AR, BNV CSR R 5 o NBURIE 2 T 5 M FE R4 I T R 3R T, AT X
SRR LM R, TR WA ERMERGZ B, SURRR, TR A A
Rt Z VPR R, BARSERIRA MBI (GRT) A1 IS0 26000 FxifE 5 7L AR YLIXA A, (HEA]
TR EELE CSR IR BIMERAR, B2 3T S hb B VP4l R 55 15 B HERPE R N . =A01EE (Sethi,

Martell & Demir, 2017) AtizH 4~ CSR- w44 li#s (CSR-Sustainability Monitor) FJHEZR

7%£: Haski-Leventhal, Debbie, Roza Lonneke & Meijs, Lucas C. P. M., 2017, Congruence in Corporate Social
Responsibility: Connecting the ldentity and Behavior of Employers and Employees. Journal of Business Ethics,
143: 35-51.
Risi, David & Wickert, Christopher, 2017, Reconsidering the ‘Symmetry’ Between Institutionalization and
Professionalization: The Case of Corporate Social Responsibility Managers, Journal of Management Studies
54:5.
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PRI ANTPAL CSR IS TN o AEMBATROBE ST b, A 7 4Bk 614 SR L ) CSR ety #odis, ik
A3AEEK, 20 M7k

I AT R I, IS B i B CSR R AR HE L S, TR /NS CSR 75 AL e LV
BB R . SRR, L 5 i A S BUR RS AT b i 4ol S CSR Rk R MEE 2 e
NIRRT, PURK A VAR BAR AL S A ok T 5, CSR 4R i MR HERE S, BRIEEAAE, X5k
R R PRI .

ZHTFLA CSR 22 H CSR Ml#H N =AN TSt TPkl KEHdEe . e e, WE MR AL
Z ot B, £ CSR K FERIRLAETT T, VR 2 A% HEH m] Be JA5F B AL CRALE AR IR 75 B AL IX AN B, T x
Ak WA PR IR S T W BRI A T Er: AL, F2 AR CSR e b & E SR B Ot & 5T
et (BSG) H AR T T, 1 55 A0 B2 WE TS AR A 7 THD o SR, AT e B HAE CSR AR 3 Hh A FF IR T AT 1 L
IF B H I CARRE, A RENS FLIESREUA AR AIE AT

MG —D ARG, —L822 %) CSR & MW A 5 RBEAT TIRARR . CSR s, A
b2 BEA [ TR CSR Ak, Ehin AR X Bl R 458k, B &% RSB R TR 2R,
XA CSR #35 Xf TR ABAE IR B AT SRR F, DL “RIF” MHER? =
(Elliott, Grant & Rennekamp, 2017) i FHERAIHRIG R I, JEIL A CSR HEME A3 H SCEAE A 1)
J& R 75 ABE W BN BE AR T 1Al A #5588 Bl —— 5 ol 2 TR L B - W AU 4 B N 5 B[R
AT HESE T CSR 75 RE 6 I8 i A5 2 45 2 1 XU SRR AE RS e FEAt A A mIME IS . A iliil, — %K
AP ARG MV H O CSR AR, — % EHIEH A TR 2 UL AT 3245 B H £ 27 0

jj‘?io

iZ: Sethi, S. Prakash Sethi, Martell, Terrence F. & Demir, Mert, 2017, Enhancing the Role and Effectiveness of
Corporate Social Responsibility (CSR) Reports: The Missing Elements of Content Verification and Integrity
Assurance. Journal of Business Ethics, 144: 59-82.
Elliott, W. Brooke, Grant, Stephanie M. & Rennekamp, Kristina M., 2017, How Disclosure Features of Corporate
Social Responsibility Reports Interact with Investor Numeracy to Influence Investor Judgements. Contemporary
Accounting Research, 34, 1596—1621.
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[

5 v ] T Bty (5 AN T B FHAH T IC (92, #E Ak 2 DTAE SRR AR, vl (] b A1 76 Jon BRI ) B VAL o
20154 9 [, LA E TR R RIGSOEIE T AR IRATIHE S — —2030 FE AT REL R IR ™ 1R SO,
WiE 1 “2030 AIFFEERE AR (SDGs) 7 o W EWAEARRIES ERAT T (rp E T SE 2030 45 A R4 K
DR 280, LI rT R R R RRVE S AR, FREON A BRR R F LA i R K 5Tk «

EX—EF, PEAWARERL SDGs, FFEL (EATRY RS, S, WiF. SE. FFi.
SRR, 2017 4F 9 6 H, FAZATIES BN A AT RFESEIE 2358 5 FTAB UWR 65 FKAKEAS 5 T,
A B AN I NAZAB BLIRIIE 2522 5 T o

o ] [ K W ST AE 2013 SRR L i 2 SR 2 B TR A 21 20 b a2 g2 BRI S SRR L.
20174, A —B 7 @UCHERIGR, B, 2 EBRAL S ) WGR R VR . 2017 4R 5
H14HE 1 H, PEELFES “—H—" BERalEmgitiz, winm& EBUR. oy, sk
Jl— RANE VRGN B S SR R T R T R , RER BCRI I REE . RS, B
RlE . PGOAHIE 5K, 76 KT, 270 ZIUAAARA . “—F —B% 7 &M 1 — BT I E bRk R A -

ol “——8” RSP ER, PEMSEERREEEX MRS, Bt aRE
S THEMSE Ao T E LR T AR R B, AR I SR AT SR B AT AL BT AT N A
N7 Yp
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PR R B 2017 SRR H 280E N “ 0K E il e iR il ” . SRS IECEHESI A &
Wi S £ 2017 SRt — 2B INok . 75 GeBiia FRERE h R 0 TAE S0y 2018 AR = KRBUR MRz —, HEE
PECHIRTH EHI R, “HOKE I TRy o 2 T /I B A 2 R 75 A S A REAR -

FE RN SRARAANHE S TS RERATT T, R R Rt (&) MERZ —, hRERERE
[ P58 N S AR AR B 7 R E K 2 —. P E 2015 SR, #2030 45404 1 AR BOA F
e i - 4 BIUR S8

2017 4 6 H, i EREAER AL AL S SRR ST Oy b E AR AT RRS R R AT SR, T E A
SIUEANRIZEI PETUERA S TUENU AR E T b E b RO SR A2 1 B £ STk FT Rk i )
FAT 2 BT A2 b AR R, A EA R 2 SRR T 0 A0 AR R E AT 455 8 ek 7t
Tt A E A A TR AR hESM A EEMERA R A RS 13 FK I FE L« E
b B SRR H ETTRRICER ", B BUERATW AU T K MR M dEL T i, JLE
I R AR A [ B DTk OT ST, HEsh Ak ax R R, I ESOKE

2017 £ 9 1, TARME|EAC ¥ ERRAE 2017 th B G ki e (i) ERRiglz EROR, 2ERE
PAVIEIRTE PR REAL . FENLINTT AR, Nt Rl R, JER R REBANLE, RE O
ENAE G REIR A P B I TR AT 7T . ARFEARSCBERHE R, RGP AERE AT 20 ORI T PR A
&, 2016 /B AL 2, 800 /14, TS /S E A S 0. HAl, ECHvERKKIHRERITE
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AP E T .
PRI ORAP A r [ 1R 2 e AR i A L ol 7 v AN B SR T AR SR U R B . AE A S 28 Ty T, A
MV IR ORI AR AN S B 28 R SR BR o

B BE, AVIRIT “BRA LA

2017 F AR E BT BB R EJE L AERME R . ABUF R, X8 BT RIB T
WIR G D ik R F . 2017 4E 9 H, b, ESBTENR OCTE A R A R KI5
T AL F RSP L RAE M FAEF MR , 32 Bl EFBTALLTUE” , IFRITRH,
ISR RS S “TEH N7 KU, 2017 4F 12 A& 5 TAES W E, #E—50
FEHERL BN 2018 4F = KRz —.

g AV AE BRI AR T A B AR S SRR . 2017 4R 3 A, b, ESBREIR (LT
BE— 25 nag rh AL E SR T TAEROTR SR L), X BT BOR A 3 AT 55 LR LR T LA . 2017 4F,
2 R KA RNy Gy RATA AN A R A, A2 R MHR A AR AR . Hha
1 (EFIF RIS ERAFR AT KR A L (1995-2017) )« (FEALAETTE (2002-2017) ) AR
CFa 77 HL A PR S AR A EDRS MEBR IR (2013-2017) )« (AR AEAE A TR A B RS HERR T A B

BT eh ek, B2 AR S B RSERTT M RO A o RO IRE, BRI AR AU AL S BT,
HRKREN S, HAEEFMES AL ST TSR, DL “BALE” 105 RT3, R
IR 2 T 3B MATAL EORFA, G, M= A1 ELIBE I 455 A b 7R 3T T AR v I A o

G AAT WA AE F T P T LIRS R SRR %5 S AL IS DY SR, AT N R A P R AL
2, BN EEBON , ST R ATE K IE I (R gt B AR 2, HESE AR, T Zh 2 g K, BRAR AT R R A 36
TERGAERR T BUR R rp, Sl RS T OB ME R SRR . A 2017 4F 6 A, ERARATESRTT
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HR TARE s B DR AU F) 7, 807 {270, RHERRTT LY RN 2, 583 127C: #3h 616 JiTT R A I BT
I, 7E 832 AN E KR R LAEE i E ORI AR R 5,505 Jik, MERBFHlA 2L 1 hE, &
LA RREAGE IR SS 1L 14,6 SIS, ATBUN B #2598 72. 1%.

= A R PR B AR, AU S 5P LR R IR TR 2 R 2T . ELI I il [ RE R R ok
LR PRSI, ELCR Al 3 TR e s A, e S SEIERSTRME RN . SRR 04 I &
JR BT R AT R R . RIS, RIS R R R R R3S, BRI R RIS IO . BT
PR PR R N X, SEIR 2T “IE I .

CSR #BHT RN, hEAESH‘RE T

2017 4 12 H, oK [ bR 0 2 B rh WOV & A4 AT 0 O IR B 4 K 2 2 i 5 0 55 K B dhe
Ferpb kAT (A B BT A F A AL S TR HF AT 2017) o RS X 2017 4E 1-5 HRATRI A B LA
2016 £F AL S TR G BT S I F th, Ik CSR 15 Bl ER A A Bl A Rl 5A 15 B4R i — 04
BB T AN AE R E A EM . 5T, CSR ARG Mk B BCRE AR N 57T, R 2008, 2009 4F
2 EATFTR = 2800w R R ORI AL, HAB AR 1 R CSR 4R AR U O R . BIRT
2017 4F, PUABETIIEA 792 K A B BT A R FE S 2016 4EFE At & BT (SRS R R ),
B RAEREK 49 K, ALK L) 6.59%, L, A 63 A F I K EE HAL S THTIRGE, B RAER 55 KA
HIE A FTE. mh CSR AR IR &, 2012-2016 4F & CSR 4R & P WU E R IZ 4 BTH#aSS, 2016 45 CSR
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